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Global Carbon Emissions BN o N EAL b T
FHIES2iHENE {£201989 L. hESAEDTHMhE RS, (BERE. EE/T
___Annual Carbon EFmissions and Cumulative Carbon Emissions SRR, BitiRHiSthEX,

While in 2019 China produced more carbon emissions than other

fEHR (2hE) ExER eS| ENE hE
Index (100 million tons) EU us India China

global economies in terms of

Coment A T 13 25 0.6 0.8 th lati b issions of the EU and the United Stat
1950 urrent Anrj_tlj_afi}idc;zg%mlssmns e cumulative carbon emissions of the EU an e United States
Cumula?:;lz Ca'rbon Emissions 656 920 20 19 are higher since they started industrialization earlier.
LERHERE
Current Annual Carboﬁmissions 29 53 26 102 _—
2019 Rt e 2870 4102 519 2200 &, HES7.1M, (RREE6.1MM—E, WFSEE
Cumulative Carbon Emissions ’ i . °
BRHERRE S A 1HEE EXIRPHIEFHNES “HREEBEER" HRFFREE,
Intensity of Carbon Emissions and Carbon Emissions Per Capita In terms of , China is 7.1 tons, which
15 =100 EXER ESE] ENE HE is less than half of the 16.1 tons of the United States.
Year Index EU us India China

BHGEE (Fo/Z=) It is important for countries to identify "common but

1970 ensity of (Clg/%()m Fmissions o6 09 08 4.1 differentiated” responsibilities when coordinating their

ANFRHERE (1) responses to carbon neutrality targets.

g . .6 20.6 0.3 0.9 T L
Carbon Emissions Per Capita (tons)
WRHERGEREE (F3a/257T) - =
Intensity ofséarbon Emissions 0.2 0.3 0.9 0.9 SHEFERIR HAHE —SH D FF2030F

2019 _(kg/$) ANEEIIEE, $5HSEN20605FFISEIBRAH,

NIBHIE () 6. 16.1 19 7.1 President Xi Jinping has

Carbon Emissions Per Capita (tons)

E: RiHRHEEIRE751ELRENRTE

Note: Cumulative carbon emissions are calculated based on data sin

> BRER1979FSTM T iRIALE (41{20E) |, HERASIHEKL9.9, EEE20055
The EU carbon emissions peaked (4.1 billion tons) in 1979, with correspon
in 2005, with corresponding carbon emissions per capita of about 19.6 to
> BRER. EEISHRPAINBRETAERE 720505, WNFRSIAIERFHIE X 9t
The EU and the United States have set 2050 as the target date to achieve ¢
neutrality, such goal may be reached within 71 years for the EU and 45 yea

announced that China will strive to peak CO2 emissions

before 2030 and achieve carbon neutrality before 2060.
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Green Wind Power Helps Achieve Carbon Neutrality

FRE/\KXER1TILHER

Emissions from Eight High-Emission Industries in China

RIETERZEERERNEIE, 2000-201746F, 2EBHER30.032 EFZE93.3920, B, @izh. Aft. HI. &, Wk 86, EEX/ \ KT WAIBHERR
SEER80%FHELI88%, LUAIRFEZEMEB. WEKITIERER, /\K1Tlkd, 201 7FEAR S LLHERNREORSEB I (EEZRKE, 44%). WEK(18%). EiF(13%). BIE
m(EM=, 8%). LI (3%). Att(2%). BE(1%). &E4K(0.3%).

According to the Carbon Emission Accounts and Datasets (CEADs), China’ s carbon emissions increased from 3.003 billion tons to 9.339 billion tons from 2000
to 2017, and the share of carbon emissions from the eight high-emission industries of power generation, transportation, petrochemicals, chemicals, building
materials, steel production, non-ferrous metals and papermaking rose from 80% to about 88%, mainly contributed by power generation and steel production.
Among these eight industries, the percentage of carbon emissions in 2017 in descending order is as follows: power generation (mainly thermal power, 44%),
steel production (18%), building materials (13%), transportation (including aviation, 8%), chemicals (3%), petrochemicals (2%), non-ferrous metals (1%), and
papermaking (0.3%) .

F&BREBENRRHE

Green Wind Power Helps Reduce Carbon Emissions

HECSBXEFIFINERMRERRT L —, NEFAREBONERETN, BEERASEHNENE, Ao EETUiHml. WRANKBEKE, WAk HARL,
Bi "BReAD" BARSEI.

China has listed the wind power industry as one of the national strategic emerging industries. As the most promising form of power, wind power is naturally
green and does not produce any carbon emissions. If wind power is used to replace thermal power, it can greatly reduce carbon emissions and help achieve
the "carbon neutrality” target.
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Development of the Wind

202148
Power Industry in 2021
‘ ‘ e rhE RS A
o IE10FERERDRBRERITHNENSE Newly installed wind
J 21.67% susamxs o
CAGR of cumulative grid-connected installed wind

power capacity in China for the past 10 years

4757r¥R

New and cumulative grid-connected installed wind power capacity 47.57 Gigawatt

2011-20214

in China 2011-2021
35000 32910
28153

30000 SEXEE R
25000 21005 Ll

18426 Cumulative installed
20000 14864 16267
15000 ggT—— 2224 wind power capacity
10000 6266 7166 716 475
5000 165i 148:. 149' 198 329 193 150 205 257

0 - 3.29ZFR

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 :
329 Gigawatt

EITEHRENSE " RUHARENSE

Hepph EXFEEFIEEN B LK

Newly installed onshore Newly installed

power capacity in China wind power capacity offshore wind power

capacity

30675FE 16905FR

30.67 Gigawatt 16.90 Gigawatt

HrpE EXEE R B X RN

Cumulative onshore wind  Cumulative offshore

power installed capacity = wind power installed
capacity

3.02zF® 25905FR
302 Gigawatt 25.90 Gigawatt

New grid-connected  Cumulative grid- “+PFH" #EFSH The Fourteenth Five-Year Plan states:
installed capacity connected N s = =

The share of non-fossil energy in total energy
consumption will be increased to about 20% in 2025
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Development of the Wind Power Industry

Hbhk
Challenges

. . . A REBFMEGIREE, [FHEMME Lk, BIENNETS
20205598, SIEFERERTSEREEASLEM, FE_SAHHH Wind power subsidy comes to an end, raw material price rises, and
A5 T 2030FRIEEIR(E, 5 FEAN2060FRISLIMBKP T, overall installed equipment sale price falls
In September 2020, President Xi Jinping announced at the 75th B2021F1R1E e, #iErks EXETE 2SI LM, BB, KEE
. ! . . . WEERTE, SEefTEiA R,
session of the United Nations General Assembly that China will As of January 1, 2021, all newly approved onshore wind power projects were
peak its CO2 emissions by 2030 and will strive to achieve connected to the grid at market value without any subsidies from the State.

carbon neutrality by 2060 Wind power project yields decreases, and the green industry faces short term
: challenges

ESEEOER E, JEFERE2030FKE, AHRERESENSER
EFN2ZFRI L.

RAORBITIHEENIEX, BFASRERRTIL

The wind power business is capital-intensive and requires large scale
At the Climate Ambition Summit, President Xi proposed that the investments

combined installed wind and solar power capacity would exceed BMXBFRREZELREMZ, EETTUZHHSEIIER, MR NEEMANE
1,200 Gigawatt by 2030. EdpRLEED. : —

The development of a single wind power project requires investment of a few
hundred million yuan at the minimum, or even over a billion yuan, and the
ability to secure financing has become the key competitive advantage for
wind power companies.




ﬁmﬂ-ﬁ Goldwind

ERNREHANKNRBREHERZNEL T —, BEREHRKAERNRE
SRS THIX R B MRIR T SRS, As one of the pioneering Chinese
companies that manufacture wind power generation equipment,
Goldwind has grown into a leading provider of complete wind power
solutions in China and worldwide.

«  A+HBR EFAE], A+H share public listed company

« 2021FENFEIEMFILENSEIL11.38GW, ERMHHNER23.92%, ELEt+
—FHELESE—; SEFERIISE12.04GW, £EMFHER12.14%, £
BHEZ S "I, In 2021, the newly installed capacity of Goldwind in
China reached 11.38GW, with a market share of 23.92%, ranking first
in the Chinese market for 11 consecutive years. The newly installed
capacity of Goldwind worldwide reached 12.04GW, with a global
market share of 12.14%, ranking second in the world.

s

BERER DRk
Intelligent Energy Intelligent

EE\——I—‘—
EL =

Intelligent
Operation

e

Intelllgent
Healthcare

ERFEPFIEIX Goldwind Carbon Neutral Park

£XEX3000+ A, EARENBITIOFFESK, The Goldwind Park holds over

3,000 people with a floor area of over 90,000 square meters.

ENEXEEITBLERR. S, S8KS. SFERIAENERERE
—KNFEERIKXEZDRES., The Goldwind Park is a green ecosystem that
integrates renewable energy, intelligent micro-grid, intelligent water system,
green agriculture and sports & health facilities.

20215F1828H, FEENMTBEERR PN SFEEKIVHIAEESKERX
RZ1T, tRSERZMEESNITERXMA T FFIES. On January 28,
2021, the certification ceremony for China's first renewable energy "carbon
neutral" smart park was held at the Goldwind Park, and China Beijing Green
Exchange awarded a carbon neutral certificate to the Goldwind Park.

sELW
Intelligent
Water System Agriculture
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Goldwind Green Finance Supports the Green Industry Chain

< Y

LibFHRRES REHIER RIS SRS Rit: AKBIERE =21V
Upstream Equipment Smgll arld Medium-Sized SOE: “B|ig Five” Power Grid Companies
Suppliers Y Manufacturers  Wind Farm Investors Power Groups e

BRSHSNEX, MERKBEES

ﬁﬁ!ﬁ?ﬁ*&, Eﬂﬁiﬁ Strong financial support and financing needs are met
Inadequate financial support
MBI, L8 v BHRE, REHIEFLNE, ERES
Small and weak bargaining position SOE power companies and equipment manufacturers
BAER (RBXNF) THES are creditworthy

Counterpart creditworthiness cannot be properly measured
FITEEEMMER, YIBRESRIEEN

Banks pay more attention to borrower creditworthiness but less attention

v BENAEREREMIRE, S TSR

Grid companies as national infrastructures with implicit

to project cash flow government support
EEHERS, RITRIBLRRAS T mEBZORSLE

Large number of industry players and high bank financing cost Core competitive advantage in the industry

S EEMBIAE, RPMBIFAIERESE. MAEXBTH, XZBHSIERW TN OME, M TR RER

EEXEENMFA. eNgEesmBESh a0 LEA, OB~ EXH XS NEIF,
Wind power is key to achieve the goal of carbon peaking and carbon neutrality. In the wind power industry, the wind turbine
manufacturers are at the core of the industry chain, playing a vital role in the development of the industry. Goldwind Green Finance
provides confidence in the market and helps the wind power industry chain to achieve its carbon neutrality goal
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Goldwind Green Finance

Faaf{E3F Green Debt
¢ BitRAfTfiHE. FE. ABSEAiT16

Total number of issuance of bonds, medium-
term notes, ABS, etc.: 16

ﬁ@gﬁ Green Fund
Z 5B FR LRI B DB IR~ b E e
Participated in the establishment of Shenzhen
Bornard Qihang New Energy Industry Fund
%5 W F R L ZIREE RRERARE K E S
Participated in the establishment of Three
Gorges Clean Energy Equity Investment Fund

GOLDWIND
MR

FEB(SEY Green Credit
® BaAKHEZRLTL 244107

Long-term bank loans outstanding is
approximately RMB 24 .4 billion

o BTEMERANNL LT

Short-term bank loans outstanding is

approximately RMB 470 million

FEFHE Green Lease

REMTRIT A0S MEF, #BONTH & @k
FHERS

Tianxin Leasing has provided financial leasing
services for more than 30 clients and over 80
projects

AT AT R R F A R BB #E12012 7T

Total amount of signed financial leasing
contracts exceeds RMB 12 billion




=X afREEHELIOSI H & iR E Tk Shin
Goldwind Argentina HELIOS Project -

Green Syndicated Loan

2022F2H28H, #FHBENRRNERATSAMNTRIBERITERARE. PERIT (BEfr) B8R
8. PEFRITROERATSEMREHeliosKIEBINE 2. 7{ZZE A& B RA RN,
On February 28, 2022, Xinjiang Goldwind Science & Technology Co., Ltd signed the US$270

million green syndicated loan agreement for the Helios wind power projects in Argentina with
Banco Santander S.A., China CITIC Bank International Limited and Bank of China Limited.
HeliosXIEBIN B &2/ LF R W AISERBHRERARNINBINRE, SUEIIEE 354.6 MW,

The Helios wind power project is the largest wind power project invested by Chinese

No.3 companies in Argentina in recent years, with a total installed capacity of 354.6 MW.
RESEEME, ERASRAMREDZ L > FENFIRERASANBR, BERFORERSE,

= NS
B=ANNLBAE The project is located in the windiest area of Argentina with good wind resource conditions.

Goldwind will become the 3rd largest
wind power company in Argentina

upon Project Completion .
The five projects are expected to provide Argentina with 1.6 billion kilowatt-hours of green

> AN NBEMHEEAMRERE 16 ZTRENEERER, NHESHEERGE "—HF—IK" HRE

energy per year, contributing to the Green Belt and Road Initiative between China and Latin

America.



AFIABS :
Carbon Neutral ABS (ETRRTHeFA)

drpon Ne d

I EFHIES- S KB RIS 1 IR Rt
EFHES-EREHE ISR 1-4 BIE@EEF=Z  China Development Bank Securities - Goldwind Receivables Green Asset Backed Special Prog
IFEIITHY

China Development Bank Securities - Vo A A SIIIES R STTUESS

mff Type
Goldwind Receivables Green Asset - Senior Class A ABS Subordinated ABS
Backed Special Program (1-4 Series) ] o o R i oo ic
S S = - LIRS X X
BRSNS EIRITA S short ame
The ABS is issued in series g (AREmJT) Size
(RMB) 475,000,000.00 25.000,000.00
RITREAET
The total amount will not exceed Bl (ARF5T) Par . .
20{Z7T Value (RMB) ' -
RMB 2 billion ¥E4% Rating AAA,, _
4.4%I%E

EEFJZR Coupon Rate
RITHRENEY 4.4% per annum
The total number of series will not exceed

EEH Interest 2021 £5H 10 H 2021 F£5H 10 H
455 Commencement Date May 10, 2021 May 10, 2021
4S . EIuitiigyz HEm2E S =1 FENNH e
eries . = EInitXig sz BEi#3 FErI R B
(EZBHIFTERNAZBRERE—TI/ER) N -
(BZBRETERNZBENE—IEH)
FuTEIERH The third quarterly date after the 2" anniversary of

The 3rd anniversary date of the establishment
Expected Maturity Date the establishment date of the Program (or the first

date of the Program (or the first business day
business day after such day if such day is not a

after such day if such day is not a business day)
business day)



AFIABS
Carbon Neutral ABS

BRI RB D BRI

The ABS is issued in series
RITREAET

The total amount will not exceed

20{Z7c
RMB 2 billion

RATHRE A BT

The total number of series will not exceed

4HR

4 Series

(?Iﬁﬁﬁzﬁr':ﬁﬂ)

EFFIES- S XEHRAIKERES 1 B e RS T It

China Development Bank Securities - Goldwind Receivables Green Asset Backed Special Program (1st Series)

:IAPOES HERIREE AN

Target Investor Qualified institutional investors
EERT EERRRERITIROBIRATSEARFTDT
Custodian Shanghai Pudong Development Bank Co., Ltd. Urumgi Branch

PEIEFEICERRRAT LB AT

EICHAE
= ,mﬂ China Securities Depository and Clearing Co., Ltd. Shanghai
Registrar
Branch
imaniEZHE B ESIESRR B EE W EIES R e B F el Tt
Trading The Shanghai Stock Exchange's Integrated Electronic Platform for Fixed
Arrangement Income Securities




XIEB 2y REITs GOLDWIND
Wind Power REITs i

IEE Investment Cycle

BTG XEIZFER=AREITs £, BREITsSESRBATEEN, REAFHTIRE, REFHEANRERSRHITHRIER 198, L, FERNEBREA
REITs , FZRIRER(ERR.

The Investment Cycle consists of the following steps:

- First, Goldwind creates REITs which own a group of wind farms

- Second, Goldwind arrange for the listing of the REITs. The REITs platforms shall retain asset management rights

- Third, after investors invest in the REITs, the original assets’ owners will use the funds they received from REITs to further invest in building new wind farms

- Lastly, there will be a new set of assets derived from such new set of wind farms. The newly derived assets will be used to form a new set of REITs, which will
be listed.

oo AABRETSHIRA=MREFEF i, AL
IMBE &R mEsE Sty g > _ = TN RS
Project Name Project Capacity Total Investment PS) We Gep el /ﬁ‘] 6 19'{2’75 ! 5201 GEE}F&E BE’*#M ; - E.:.,ﬁ
uration in 2020 Bﬁjﬂzofﬁ
(in hours) °
9-101Z7¢ The REITs may consist of three wind farms, and the initial
Project | 100MW 9%(_)';2:“;&_81 2500-2600 project investment amount is around 1.6 -1.9 billion RMB. The
1
6-7{Z5T wind farms are connected to the power grid from 2016 with an
Project II 49.5MW 600 — 700 million 3100-3200 expected operating term of 20 years.
RMB
1-2{25T
Project 11l 18MW 100 — 200 million 2600-2700
RMB

DA EEHRNATIGE, MERRERITER
The above data are estimates only and does
not represent the final structure
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ERIZIFXEBEE AR

Establish Green
Certification System

EEBRE. AL R
R, ([BHEFRSIENEIA,
M E RN ERREB(ERER
AR, HHIRGE.

Perfect Green standard,
certification and
recognition systems
Promote mutual
recognition of international
standards and cooperation

Promote alignment of
China’s and international
Green-Low-Carbon Trade
practices

Improve the Green
Capital Market
Approach

ERGEH BT S RAS

1, TEEBSRMIAHNRR,
HEEerm T ROIHE, 0

REFE—HERIZ RIRER

BERMAKE,

Further cooperation between

the Government and Private

Capital sectors to:

- Refine the green
capital market

- Encourage innovation in
Green financing methods

- Facilitate the
establishment of a unified,
standardized and multi-
layered Green Capital
Market approach

Financial Institutions to
propose more
Innovative Financing
Methods

W ERAINARIFDE,
BEEHEMTE, BRE
IR E AT IRATHABREEC.
ERAXITR, P mipp—
FAl, SRXFTERE
FedlgE,

Financial institutions
should become more
innovative to resolve
challenges encountered
by Green-investment and
Green-financing, such as
term mismatch,
information asymmetry,
limited selection of
financial products, etc.
Create a Green industrial
chain with proper
financial support

How to support Wind Power Green Finance GOLDWIND
EIFEINESR EEGESETHIHEER RGN EFIE EXENZ BT AR SR

Promote
Technological
Innovations In
Green Industry

PN NS Skt i)
RARBHE, FMFEARE
€. W5ISEESE, (B
el AR RFASREE,
FE KR REERABIHRY
.

Encourage Green
technological innovation,
Green Development Fund,
Government Incentive Fund,
etc. through Green
Financial Services

Further the development
and technological
transformation in Green
sectors

Utilize continuous
innovation in technology as
the foundation for future
Green development
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