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The global climate governance system has experienced a process of continuous development and improvement
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There are obvious differences in the interest demands of the "two camps" between developing and developed
countries. The United States and the European Union are the representative of developed countries, and China

is playing leading role among developing countries. The relationship between China, the United States and the
European Union will have a key impact on promoting global climate governance.
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The Chinese government believes that in the face of climate challenges and a community with a shared future for

mankind, unilateralism has no way out. Only by adhering to multilateralism, stressing unity and promoting
cooperation can we achieve mutual benefit and win-win results and benefit the people of all countries
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Economic recovery is an important challenge faced by countries after the Covid-19. Green and
low-carbon have become the focus of common concern of the international community. Countries,
especially developing countries, have extensive cooperation needs in green infrastructure, green
trade, low-carbon technology, clean energy and other fields. It is necessary to establish a new
international cooperation mechanism, strengthen the standard docking of low-carbon technologies,
equipment and products, and work with financial and capital forces to jointly promote the
scientific and technological innovation and practice of green and low-carbon industries.
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The realistic needs of international cooperation on green recovery and low-carbon transformation
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Affected by the factors such as post-pandemic
recovery and the conflict between Russia and
Ukraine, global carbon emissions rebounded
again. In 2021, carbon dioxide emissions and
coal use increased by 6% and 9% year-on-year.
However, the global demand for renewable
energy grew strongly, and China plays a leading
role in this field.
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Important Progress in

China's Climate
Governance under the
New Situation
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Recommendation 2: Building a pattern of cooperation among the private sectors of China, the United
States and Europe, and strengthening joint R&D and demonstration of green and low-carbon technologies
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To achieve the "Double-carbon" goal and global climate governance, China needs to strengthen the
green cooperation partnership between the private sector of China, the United States and Europe,
creating cooperation opportunities in green and low-carbon technologies, promoting multi-level
exchanges among think tanks, enterprises, universities and research institutions, and balancing the
tripartite forces under the Sino-US-European climate competition and cooperation relationship, that
will create a positive environment on climate cooperation between China, the United States and
Europe that is more benefit to China and the international community.
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On December 4, 2021, Goldman Sachs Group and the International Finance Forum (IFF) jointly
announced the establishment of the China-US Green Finance Working Group (as the China-US§
Track Il Climate Dialogue Mechanism). At present, the working group has been expanded into
the China-US-EU tripartite Green Finance (Climate Change) Working Group, as an unofficial
international, market-oriented, and enterprise-oriented cooperation platform, it convenes the
CEOs and researchers of the world's leading companies to seek solutions. Program-oriented
dialogue and cooperation on how to use green finance and capital markets to support China and
other developing countries in their low-carbon transition.
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China-US-Europe Green Finance (climate change) Working Group (Unofficial Dialogue Mechanism)
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In the face of profound changes in the world pattern, while actively promoting global governance
to address climate change, we should also pay more attention to regional cooperation to address

climate change, focusing on strengthening third-party market cooperation among countries along
the Silk Road (Southeast Asia and Central Asia). Promote the reform of the global climate
governance system by supporting developing countries to achieve low-carbon transformation and
sustainable development. In the new energy fields such as wind farmy, solar, biomass, hydrogen
energy and energy storage, a technological innovation system with enterprises as the main body
and market as the orientation has been established, and the connection of green standards has
been strengthened to jointly develop the markets of countries along the Silk Road.
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Recommendation 3: Promoting regional cooperation and strengthening low-carbon transformation
cooperation among developing countries along the Silk Road
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New energy investment in the world, especially in Silk Road countries has broad prospects.
According to the forecast of the International Energy Agency, the global average annual
investment in new energy from 2019 to 2030 will increase by 39% compared with 2018.
"Carbon Tracker" data shows that Africa's renewable energy potential accounts for 39% of
the world's. As of 2020, the installed capacity of clean energy power generation in Africa
has exceeded 58 GW, and the installed capacity of hydropower, photovoltaics and wind
power has increased by more than 10% over the previous year. Central and North Asia
and Southeast Asia are actively promoting energy transformation and diversification, and
new energy projects have grown rapidly.
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Market demand of renewable energy in Silk Road countries
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MOVING FORWARD TOGETHER

Renewable energy in North and Central Asia

WIND ENERGY POTENTIAL

SOLAR ENERGY POTENTIAL
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